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NILKANTH ENGINEERING LIMITED

CIN NO* L27300MH1983PLCO29360
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3° Floor, Mumbai - 400 002
Tel.: 2200 0630, Email : nilkanthenginesringitd @ gmail.com
Wabsite : www.nilkanthengineering.co.in

26™ May, 2022

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. ). Tower,

Dalal Street, Fort,

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004
Sub ; Qutcome of the goard Meeting

This s 10 inform you that the Board Meeting of the Company at its meeting held on
Thursday, 26" May, 2022 as approved the Audited Financial Results (Standalone
and Consolidated) for the Quarter and Year ended 31" March, 2022.

pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we enclose herewith the following : '

al Approved Audited Financial Resuits (Standalone and Consolidated) for the
Quarter and year ended 31% March, 2022

b) Auditors’ Report on the above Audited Financial Results

¢) Declaration for unmodified opinion of the Auditors’ Report by the Board of
Directors.

The Board Meeting was commenced on 4.30 pm and conciuded on 5:3epm

Please Lake the above results on record,

Thanhing you,

Nitin Agrawal
Managing Director

(DIN -08186528)



g

N

CIN : L27300MH1983PLC029360

Regd. Office : 407, Kalbadavi Road, Daulat Bhavan, 3rd Floor, Mumbal -

E-mail: nil kanthengmaanngltd@mall.com

Auditad Standslone Financial Results for the qu

400 002

arter and yoar endad 31st March 2022

Figures Re. in Lacy except EFS
Sr. T Quarter Ended Yaar Ended
No. 31.00.2022 | 31422021 | 31.03.2024 | 34083 31.00.202
Unaudited Unaudited | Audited A
1 |Revenue from Operations il x 0 NN .y | (enPRRy.
2 |Other Income 4.32 3.75 api| 1 15
3 [Totai Income (1 +2) 4.32 3.78 38 1589 15.95
4 FE‘IPDMH
8) Coet of matarisls consumed
) l'uftmum of lwds-k‘i trade - -
t) Changu i Inventories of finished goods - -
werk-in-progress - =
4) Employee benefits sxpantas 395 308
a) Depreciation and amoriisation expenses 13.04 14 26
f) Finance cosis -
) Other expenses 1.48 141
Total expsnaes 19,38 18.78
£ |Profit! {Loss) before axceptional itema (3 - 4) (15.05) {15.01}
B8 |Exceptiona ltema - -
T }Profit/ (Loas) before tax (§ - G‘J {15.05) {15.07
& |[Tax expanse
- Curtent year's Tax ; g
- Dotarred Tax - -
- Earher yesr's tax adustments -
9  |Net Profit! {Loss) fram ordinary activities sftor an {7 - 8) |15.Nq {1504
10 |Other Comprehmnsive Income
mmatwbamdmhprcﬁlum . -
lummztwilrﬂbammwmﬂorm I
AammlGainf{Lm] e (0.34) 0.18
e Fair Value mnsunmm% on Invesimants 4. §§JJ {5.40)
11 [Total Comprehensive income for the period (ne of 1a%) {20. z&;{ 20.20
12 |Paid-up equity share capital (Face Valus € 10/ par share) 12480 12450
13 [Resarves excluding Rmpluﬂbn R-urvel
W [Eamingpershee(€PS) . . o .o e
(of ¥ 10/- each) {not & amunlbodl
.. |Basic and Diluted ganl (2
o
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F!‘l&HDﬁLﬂN! STATEMENT OF ASSETS ANG LIABILITIES A3 AT 315T MARCH, 2022

(RS, In Lakhs)
PARTICULARS As At As At
31.03.2022 31.03,2021
{AUDITED) |AUDITED)
ASSETS
1. Noan-Current Asssts
{a) Property. plant and aquipment 653.50 71015
(b) Financial Assels
ij Investments 644.78 62553
ii} Other Finangia! Assels 9.83 831
1,306.21 L343.93
2 Cursant Ageata
{a) Financial Assels
|} Cash and Cash Equivalents 18.81 053
() Othar Currant Assels 0.83 078
{c) Current Tax Assets (Net) 2307 2165
42.711 5397
TOTAL - ASSETS 1,350.92 1,397.9%
EQUITY AND LIARILITIES
1. Equity
(2} Fquity Share Capital 124.50 12450
{b) Other Equity (280.33} (232.88)
{155.83) uoa.nil
2. Liabiiities
Non-Current Liabiitles
{a) Provisions 475 a3z
475 422
3. Current Liabites
(a) Financiai Lisbiities
i} Othar Financial Liabiibes 1,500,00 1,500.00
(b} Other Current Liabilities 198 110
[c) Provisions 0.02 0.01
1,502.00 1,502.11
[TOTAL - EQUITY AND LIABILITIES 1,350.92 1,397.3%
{Notes:

1 Tnese Standalone Financial Resutts for tha quarteriyear ended 31st March, 2022 and fhe Consolidated Financisl Resuks for the ywar snded
348t March. 2022 have baen raviewsd by the Audit Committes and subsequently approved at the meating of the Board of Directors hald on
May, 2022.

~ 5" This siatement has been prepared in scoordance with companies (indian Accounting ‘Standards) Rules, 2015 (ind AS), preacrioed under secton] -
133 of tha Companias Act, 2013 and other racognised sccounting practices and policies to the extent applicsble.

3 The Company operates mainly in the business segment of fund based leasing & fAinancing activity. Al other activilies revolve rolve Sroufsd 04 mal
business. Further, all aclivites are carred out within Indis. As such, there 4re no separate raportsbie segments as per the provisions of IND
108 on 'Operating Segments’

4 The figues for the quarter endsd Merch 31. 2022 snd March 31, 3621 are the balancing figures betwaen sudied figures in respect of il
financial year and the unaudiied pubiished year to dets figures upto nine months endsd Decamber 31, 2021 and Devember 31, 2020 which were
subject 1o limitad raview

5 Figures of the céiresponcing praviols patiod hava bean regroupsd wherever necessary. N o

For Nifkanth g Limited
0y 2
n Agarwal
Place : Mumbal Managing Director
Dated ; 26th May, 2022 DIN: OB188528
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NILKANTH ENGINEERING LIMITED
CIN : L27300MH1983P1.C028360

E-mall: nilkanthenginseringitd@gmall.com

Regd. Office : 407, Kalbadevl Road, Dautat Bhavan, 3rd Floor , Mumbai-400 002

Standalona Cash Ftow Staternent for the year anded 31st March, 2022

(Rs, In L3cs)
Year Enged
Particulars 31.03.2022 jt.oa.a0n
{Audited) [Auditad]
J)’«. CASH FLOW FROM OPERATING ACTIVITIES:
et profit befors 1axstion and cxtracrdinary ltems [67.02} lT!.llli
Adjustments for:
Depreciation and amartisation expense 56.55 70.60
Provision for Expenses 1.99 .10
Prepaid Expeanses 0.3 0.78
{Prefit)/Loss on Sale of Invesiments 057} .15
HOpc'utIn‘ Profit before working capital changes (8.23) {4.82)
Increase/{Decrease) in Sundry Payables & Other Liabilities {1.24} {2.15}
{increase)/Decrease in Trade & Other Receivables (4.38) 18.17
{incraase)/Decrease in Inventories - -
Caxh ganerated {rom operations {13.82) 11.2%
Less: Direct Taxes pald {1.53} {LOB!‘
Net Cash Flow from operating activities before extraordirary tems {12.29) 12.29
Adjustments for Prior Perlod items - “
Net Cash Flow from operating activitles (&) (12.28) 12.29
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sate of Investmants {net} 0.57 0.1%
purchase of Progerty, Plant and Equipment - 0.42
Net Cash from/{used) in Investing activitias (8) B8.57
. CASH FLOW FROM FINANCING ACTIVITIES: -
ret Cash from/{used) in financing activides {c) = 2
Net Intreasef{Decrease) in Cash & Cash Equivalents {Ae8C) {11.72) 1200
Cash & Cash Equivalents as at beginning of period 3053 1352
Cash & Cash Equivalants as at end of period 1881 30.53
Cash and cash equivalents consist of cash an hand and balances with banks.
31.03.2022
Cash on hand 0.02
Batance In current account 18.80
1R.E1

Cash and cash equivaients as restaiad

Placa : Mumbai

Dated : 26th May, 2632




KARNAVAT & CO. ZA EXTAB MAHAL,
192 DR. D. NAOROIT ROAD,
CHARTERED ACCOUNTANTS RCAIBAL - A00 001,

TEL.:+91 22 4066 6666 (10 LINES)
FAX :+91 22 4066 6660

E-mail : kamavattax@gmail.com

UDIN : 22137686AJIQXAP3638

Independent Auditors’ Report on the Quarterly and Year to Date Audited
Standalone Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Nilkanth Engineering Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Nilkanth
Engineering Limited ("the Company") for the quarter and year ended March 31,
2022 ("standalone financial results") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other standalone financial information of the Company for the quarter
and year then ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2022 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

(Cont..2)




KARNAVAT & CO. * Continuation Sheet

CHARTERED ACCOUNTANTS

* 2 *
Management’s Responsibilities for the Statement

This Standalone Financial Results which includes the Standalone Financial Results is the
responsibility of the Company’s Board of Directors and has been approved by them for
the issuance. The Standalone Financial Results has been compiled from the related
audited Standalone Financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended
March 31, 2022 that give a true and fair view of the net loss and other comprehensive
loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irreqularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that Includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with refergrce _to- financial
statements in place and the operating effectiveness of such contr
' 1y=fCont..3)

Y
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* 3 %

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the Quarter ended March 31,
2022 being the balancing figure between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report on the Standalone Financial Results is not modified in respect of this matter,

For and on behalf of
KARNAVAT & CO.
Chartered Accountants

ICAI Firm Regn No. 104863W

T

4 (\ECJE\;}I‘-//if

Place ; Mumbai e Partner
Dated : May 26, 2022 Memberchin N 1237606
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CIN ; L27300MH1983PLC028360

Regd. Office : 407, Kalbadevi Road, Daulat 8havan, 3rd Floor , Mumbai - 400 002

E-mail: nilkanthengineeringitd@gmail.com

Auditod Consofidated Financial Results for the quaner and yoar ended 31st March 2022

Figures ° in Lacs excepl EPS]
Sr. Particulara Quarter Endad Yoar Ended
Ko, 34,03.2022 | 31.12.2021 | 31.03.2021 31‘% ___3_1&.3021
Audited | Unsudited | Audited | Audited | Audited
1 |Revenue from qumhons ;... . - . A :__-_A:h ’ wm_
2 [Other Income 4.32 375 3.83 15.50 15.95
3 [Totlincome (1 + 2) 432 378 38 1580 (X
4 |Exponses i
g)Costof materialsconsumed | : . T
b) Purchases of siock-inrade - - - . L
¢} Changes in inventaries of finished goods * . : %
| Empioyes benefits expanses 3.98 3.09 318  1474] | 1363
) Depreciation and umuﬂndtm expanses 13.04 | 14.28 | 17.67 66.55 | 70.80
| _____|nFinance costs - - = Y p—
_ I5) Other expenses 148 141 237 11.33 988
Total expenses 19.38 18.78 23.20 B2.62 24.09
& [Profit/ {Loas) before exceptional itoms (3 - 4) {15 05) (15.01) (103n] @ron|  qade
6  |Share of Profit{Loss) of Associates 57.62 85.79 (1101 22630 154.42
7  |Profit Before Exceptional itemand Tax (5 + §) 4247 80.78 ;ao.ml 189,29 {4
8 |Exceplional llems - - - . -
g |Profit! (Loss) beforeiax (7-8) 4247 50.78 (30.39)] 158.29 76.21
1o 'I'a:t axpense
- Gurren{ year's Tax e = *
-Deferred Tax | ' - L ST S .
- Earfier year's tax adjustmenta {0.04) - = {0.04}1 =
11 |Net Profit/ (Loss} from ordinary activities after 1ax (7 - 8) 4242 50.78 (30.38)1 138.2¢ 76.27 |
42  |Other Comprehensive incoma B} o .
|mm1mmmmmmﬂulm # L E E
Im:haiudﬁmtbsmwmwm ——
Actuarai Gain / (Loss) L)
o Fair Value measuremant on invesiments. 60.28
12 Tatal Comprahensive income for the period (net of tax) 102,34
14 ) |m mﬂ’l m n R T e IS .
Owners of the Company 4242 50.78 (30.39) 150.24 78.27
Non-Controfting intarast - 2 = ¥ Lo
4242 50.78 ﬁoﬁ 185.34 76.27 |
18 Qther Comprobenslve Incoma {net of L atributable to :
COwners of the Company 58.92 {10.15)] (6.830.49) (1,001.80) asz2.ra
Mon-Cantralling Interest - - - - -
?9z]  ({0.16) m
_ 48 |Toisl Comprehensive Income aitributable to :
Owners of e Company 102.34 40.63
Non.Controlting Intereet . =
. : N O — . n.) i02.34 40.43 |
17 |Paid-up aquily shars capital (Face Vakie ¥ 10/- per share) 124.580 124.80
13 |Reserves ¢  Revalustion Reserves
| 18 |Eaming per share (EPS)
.. |(of X 10/- each) (nol annualisad) : 5 .
| |BasicandDiuted = 341 408




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2022
{RS. In Lakbs)
PARTICULARS As At As At
31.03.2022 31.03.2021
{aupmen) | {AupiTED)

IASSETS
1. Hon-Current Assets
(2) Property, plant and equipment 653.60 710.15
(b} Financial Assets
i) Invesimenls 11,214.58 12,090.45
iy Other Financial Assels 9.83 2.31

11,378.03 12,808.91
2. Curront Assots

{4) Financlal Assetlz
1) Gash and Cash EGuivalenis 18.81 30.53
{b) Other Gurrent Assels 0.83 0.78
(¢} Current Tax Assels (Nef) 23.87 22.65
42,71 53,97
[TOTAL - ASSETS lmfj 12,862.83
EQUITY AND LIABILITIES
1. Equity
(s} Enounty Share Capital 124.50 12450
{6} Other Equity 10,389.49 11,232.04
1051399 11,356.52
2. Liabilities
Non-Gurrgnt Liabilities
{a} Prowsions 4.75 4.22
J2. Current Liabikties 435 427
{#) Finanoal Liabikities
i) Othar Financial Liabilities 1,500,00
b} Cther Current Liabilities 1.98
{¢} Provisions 0.01
1,501.99
ITOTAL - EQUITY AND LIABILITIES gﬁm.n
Place ; Mumbai Managing Director

Dated : 26ih May, 2022 DIN: 08188528




NILKANTH ENGINEERING LIMITED
CIN : L27300MH1983PLC028360

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbal-400 002

E-maii: nilkanthengineeringltd@gmall.com

Consclidated Cash Flow Statamant for the year ended 31st March, 2022

{Bs. In Lacs)
Year Ended
Particulars 31.03.2022 31.03,2021
{Audited) {Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit hefore taxatian and extraordinary items {87.02) (rea4))
Adiustments for:
Depreciation and amortisation expense 56.55 T0.80
Provision for Expenses 197 2.10
Prepaid Expenses D.83 078
(Prafit)/Loss on Saie of investments (0.57) 0.15)
10pomln; Profit before working capital changes {8.24) (4.8
IncreasefiDecrease) in Sundry Payables & Other Liabities {1.24) {2:15)
(Intrease}/Dacrease in Trade & Other Receivahles {4.385) 18.17
{increasel/Decresse In ll'wemarie;' ’ L
Cash generated from operations (13.83) unn
Less: Direct Taxes paid {1.53) [1.
Net Cash How from opersting activities befora sxtraordinary lkems {12.30) 12.29
Adjustments tor Prior Period ltems - .
et Cash Flow from operating activities {AY (12.30) 12.29
8. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of investments (net) 0.57 2.13
Purchase of Property, Mant and Equipment - {0.43)
Net Cash from/{used) In'investing activities {B8) 0.57 M’
C. CASH FLOW FROM FINANCING ACTIVITIES: . .
Met Cash from/(used) |n financing sctivities (<) = <
Net Inicrease/{Decrease) in Cash & Cash Equivalants {A+B4C) (11.73) 1201
Cash & Cath Equivalents 3 at beginning of period 3053 1852
Cash & Cath Equivalents a3 at end of period 18.51 30.53

Cash on hand

Place - Mumbai
Datad : 26th May, 2022

Balance in current account
Cash and cash equivelents as restated

Cash and cash equivalants consist of cash on hand and balances with banks,




KARNAVAT & CO. 2A KITAB MAHAL,

CHARTERED ACCOUNTANTS 192 DR, A1?-_ Evoonnﬁ?“ ROAD,

TEL.:+91 22 4066 6666 (10 LINES)
FAX 401 22 4066 6660

E-mail ; karnavattax@gmail com

UDIN : 22137686AIQXFB6057

Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

The Board of Directors,
Nilkanth Engineering Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Nilkanth Engineering Limited (‘the Parent Company’) and its three
Associate Companies (the Parent Company and its Associates together referred to as “the
Group”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022
("Statement"), attached herewith, being submitted by the Parent Company pursuant to the

requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the information furnished to us by the management
for the associate company, the Statement;

i. includes the results of the following entities:

» Nilkanth Engineering Limited

s Jatayu Textiles & Industries Limited
e Osiris Online Private Limited

¢ Sushree Trading Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the Group for the
quarter ended March 31, 2022 and of the consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended
March 31, 2022.

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditor in terms of their report referred to in "Other Matter" paragraph below,
is sufficient and appropriate to provide a basis for our opinion. %@ﬁ}:‘.ﬁ\
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Management's Responsibilities for the Consolidated Financial Results

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the respective companies and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making Judgments and estimates that are reasonable and prudent; and the design,

continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, .or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiona) skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, the risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
Collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
(Cont..3)
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* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained upto the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable,

Other Matters

The financial statements/information comprised in the Group's Consolidated Financial
Statements are inclusive of Rs.2.21 Lacs and Rs.11.02 Lacs being the Parent Company'’s
share in the net loss of its two associate companies for the quarter and year ended March
31, 2022 respectively, which financial statements/financial information have not been
audited by us. These financial statements have been audited by other auditors, whose
reports have been furnished to us by the management of the Parent Company and our
opinion on the consolidated financial statements, in so far as it relates to the said amounts
and disclosures is based solely on the report of such other auditors.

Our opinion on the Statement is not medified in respect of the above matters
to our reliance on the financial statements audited by other auditors.
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The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter of

the current financial Year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Our report on the Statement is not modified in respect of this matter.

For and on behalf of
KARNAVAT & CO.

Chartered Accountants

ICAI Firm Regn No. 104863wW

Place : Mumbaj Partner
Dated : May 26, 2022 Membership No. 137686
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NILKANTH ENGINEERING LIMITED

CIN NO: L27300MH1983PLC029360
Regd. Office: 407. Kalbadevi Road, Daulat Bhawan, 3" Floor, Mumbai - 400 002
Tel.: 2200 0630, Email : nilkanthengineeringltd @ gmail.com
Website : www.nilkanthengineering.co.in

26" May, 2022

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. ). Tower,

Dalal Street, Fort,

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

Sub : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 regarding
Auditors’ Report unmodified

Pursuant to Regufation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s KARNAVAT & co.,
Chartered Accountants have issued unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended
31" March, 2022

Please take the above declaration on record.

Thanking you.

For NELKANTH E

3(/
#inAgrawal

Managing Director
(DIN -08186528)



